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Deals hint at
ripple effect

A car delership expands, & new
MeDonald's is built 000 a grocery
store grows — all in one chan of
positive real estate news for Clinton
Township,

In the middie of the deals was
broker Joe Sowerty, partrer at Mt,
Clemens-based Anton, Zotn &

tne.

Kickirg off the deals was the

npansion of Pa i

Cham’s Dermorm Ms
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Firms merge, split during
rebuilding pericd. Page 11
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erhaps the most stark example of
hm\ fast the money stopped Nowing

Josp, which maved from 16 Mile
Road, norh of Gratiot Avenue. 1o a
miuch larger facility at 21560 Hall
Road.

A group of investons under the
name Gratiot Manchester
Development L.L.C. bought the olg
site and hired Sowerby to find a use.

I turned out McDonald's, which
has a shop ong-quaner mile (o the
south, was looking for a new site
nearty. The hamburger chain took on

. @ 20-year land lease for 1.5 acres of
the T-acre site, said Sowerty, the
sate beoker in the doad

As McDonald's embarks on a new,
$2.5 mitlion restaurant, it needed to
get nid of the old facility down the
street.

Guess who got the listing on the
oid McDonaid's site?

Sowerby was able 10 find a buyer
there, as well. Adjacont 10 the sie s
Farmer's Market Inc., a grocery store
interested in having expansion
space, The sale price was not
disciosed but the asking price was
$100,000,

The Macomb commercial market
Fars had 15 $how time like every other
part of the region. That's why
Sowerby points 10 these recent deals
&5 3 right spat for the local market,
&5 well 88 the growing Clirton

Downtown Development
Authorlty ared

“1t's positive absorption.” he said.
“Wa're filling vacant land, and | think
thes will have & ripple effect in the
anea in @ positive way.”

Other recant ripple effoct deals of
ot

W Integrated Design Solutions
LLC. leased 16,000 square feet at
1441 W. Long Lake in Troy.

The 107 000-square-foot bullding.
built 10 be leased 10 Deiphi Corp..
was vacont in January 2008. With
e IDS lease following 8 45,000
square-foot lease 1o Travelers
Insurance Co., the buiking is now 65
percent occupied, said Bill Harvey,
semor vice president in the
Farmington Hills effice of
Transwestern, which repeesented the
tandiond. Troy based L Masen
Capitani represented IDS.

B Gestamp North America Inc,
leased three office suites in Troy,
taking 17,000 square foet in the
Continertal Plaza Building and
beinging it 1o 89 pevcent accupancy

Glonn DesRosler of Farmington
Hills-based Friedman Real Estate
Group was tho broker

Michigan real estate

A completed parking structure sits
niext to the unfinished shell of what was
1o bira $350 million development called
Bloomfield Park. Planned was 533,000
square feet of retail space, 127,000
square feet of oflice >Dace Sl
condo units and three

projects
and Northville s107m
structures were bailt,
Opinions are mixed as to what ecé:
nomic conditions will be needed before
such large-scale mived-use
developments will be vi-
able — or If the projects.
will ever be viable again
“We wan't see this again

the

Economic stars fall out of alignment for multiuse de\relopm

spending, mostly a result of credit card
purchases
“When you loak at all the factors,

they've completely unraveled.” Long
said. “And you'll need all of those com-
ponents back before you see mived-usg
projects, [t's unlikely we'll everg
something like that agyia

given hova T
sale prices have been. ~

In Qakland County, the median
for residential sales at the end of 2009
was $89,000 ard sales in Detroit had a
median price of $6,500 according to the
Farmington Hills-based MLS Realcomp
WLtd.

Richard Ellls.

There were spacific com-
ponents that led to the
boom, he said. There was a strong de-
:muvl in housm; arsd 2 firoe- nuu.n;

] real estate lending
munl And there was o retall expansion
fueled by a high level of consumer

BLOOMFIELD PaRk

Condo projects had units listed in the
350,000 10 $400,000 range in 2006

“If developers knew what units
would be selling for in 2010, they'd nev.
ér have built them in the first place,”
Sweeney said.

The former Emart headquarters in

See Multiuse, Page 10

W What was planned: $350 mill 2
enleranment.

Illnrmmmhmwsta!n.mw!m

B What was planned; $200 million residential,
retail and office project on the site of a former
state peychiateic facility (shown)

B Now: Of the 414 acres purchased, 200 acres
have been sold to Norilie Township
gevernment for putiic recroation.
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Deals hint at
ripple effect

A car dealership expands, a new
McDonald's is built and a grocery
store grows — all in one chain of
positive real estate news for Clinton
Township.

In the middle of the deals was
broker Joe Sowerby, partner at Mt.
Clemens-based Anton, Zorn &
Sowerby Inc.

Kicking off the deals was the
expansion of Parkway Dodge Chrysler
Jeep, which moved from 16 Mile
Road, north of Gratiot Avenue, to a
much larger facility at 21560 Hali
Road.

A group of investors under the
name Gratiot Manchester
Development L.L.C. bought the old
site and hired Sowerby to find a use.

It turned out McDonald's, which
has a shop one-quarter mile to the
south, was looking for a new site
nearby. The hamburger chain took on
a 20-year land lease for 1.5 acres of
the 7-acre site, said Sowerby, the
sole broker in the deal.

As McDonald's embarks on a new,
$2.5 million restaurant, it needed to
get rid of the old facility down the
street.

Guess who got the listing on the
old McDonald's site?

Sowerby was able to find a buyer
there, as well. Adjacent to the site is
Farmer's Market Inc., a grocery store
interested in having expansion
space. The sale price was not
disciosed but the asking price was
$100,000.

The Macomb commercial market
has had its slow time like every other
part of the region. That's why
Sowerby points to these recent deals
as a bright spot for the local market,
as well as the growing Clinton
Township Downtown Development
Authority area.

“It's positive absorption,” he said.
“We're filling vacant land, and | think
this will have a ripple effect in the
area in a positive way.”




